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Table 1.1

U.S. Economic Forecast Summary

Forecast 2007 to 2009

2002

2003

2004

2005

2006

2007

Real National Income Accounts (Billions of Chained 2000 Dollars)
9,947.5 10,131.3 10,525.9 10,873.0 11,245.9 11,539.8

Real Gross Domestic Product
% Ch
Real Consumption
% Ch
Real Nonresidential Fixed Investment
% Ch
Real Residential Fixed Investment
% Ch
Real Personal Income
% Ch
Real Per Capita Income ($/Person)
% Ch

U.S. Implicit Price Deflator, PCE (2000=1.0)
% Ch

U.S. Consumer Price Index (1982-84=1.0)
% Ch

Employment Cost Index (June 1989=1.0)
% Ch

0.7 18 3.9
7,010.9 7,176.4 7,440.4
2.7 2.4 3.7
1,115.3 1,061.1 1,111.8
-9.3 -4.9 4.8
457.1 482.9 540.1
2.9 5.6 11.8
8,567.5 8,587.4 8,815.1
0.5 0.2 2.7
29,836 29,613 30,098
-0.5 -0.7 1.6
Price and Wage Indexes
1.027 1.046 1.069
15 19 2.2
1.782 1.821 1.861
18 2.2 2.2
1.542 1.584 1.629
3.7 2.7 2.9

3.3
7,713.3
3.7
1,188.9
6.9
582.3
7.8
9,107.2
3.3
30,810
2.4

1.098
2.7
1.917
3.0
1.672
2.6

3.4
7,966.1
3.3
1,268.1
6.7
614.6
5.6
9,352.7
2.7
31,354
1.8

1.132
3.1
1.990
3.8
1.715
2.6

Current Dollar National Income (Billions of Dollars)
10,280.3 10,664.0 11,346.5 12,072.3 12,877.4 13,540.1

Gross Domestic Product
% Ch

Personal Income
% Ch

U.S. Civilian Labor Force
Total U.S. Employment
Unemployment Rate (%)

Nonfarm Payroll Employment
% Ch
Manufacturing
% Ch
Durable Manufacturing
% Ch
Nondurable Manufacturing
% Ch
Construction
% Ch
Service-Producing
% Ch

Oil-WTI ($ per barrel)
Personal Saving/Disposable Income (%)
Auto Sales (Millions)
% Ch
Housing Starts (Millions)
% Ch
Federal Budget Surplus (Billions)
Net Exports (Billions)

3-Month Treasury Bill Rate (%)
10-Year Treasury Note Yield (%)
Bond Index of 20 G.O. Munis. (%)
30-Year Fixed Mortgage Rate (%)

29 3.7 6.4
8,798.7 8,982.6 9,420.8
2.0 2.1 4.9
Employment (Millions)
144.4 145.9 146.8
136.4 137.1 138.3
5.47 5.90 5.81
130.88 130.11 130.47
-1.0 -0.6 0.3
15.73 14.88 14.33
-7.7 -5.4 -3.7
9.83 9.21 8.88
-8.6 -6.2 -3.6
5.91 5.67 5.45
-6.0 -4.1 -3.9
6.77 6.69 6.84
-0.7 -1.2 2.2
107.78 107.97 108.73
0.0 0.2 0.7
Miscellaneous Indicators
23.8 29.9 33.8
2.4 1.9 2.2
8.2 7.9 7.5
-4.3 -3.7 -4.4
1.646 1.729 1.945
4.8 51 12.5
-135.8 -299.4 -403.6
-375.7 -477.3 -536.7
2.15 1.30 0.96
4.98 3.95 4.29
5.14 4.77 4.79
6.88 5.93 5.92

6.4
9,999.4
6.1

148.2
140.4
5.28

132.44
15
14.29
-0.2
8.96
0.9
5.33
-2.1
7.13
4.2
110.42
1.6

48.8
1.0
7.6
0.3

2.019
3.8
-330.9
-666.5

2.21
4.23
4.50
5.78

6.7
10,592.2
5.9

150.3
143.1
4.83

134.44
15
14.22
-0.5
8.98
0.2
5.25
-1.7
7.42
4.1
112.15
1.6

64.3
-0.7
7.8
2.8
2.039
1.0
-234.5
-762.8

4.07
4.59
4.45
6.20

2.6
8,204.5
3.0
1,371.3
8.1
532.8
-13.3
9,742.0
4.2
32,369
3.2

1.156
2.1
2.038
2.4
1.766
3.0

5.1
11,266.1
6.4

152.4
145.0
4.85

136.01
1.2
14.20
-0.2
8.99
0.1
5.21
-0.8
7.45
0.4
113.68
1.4

66.2
-0.1
7.7
-1.3
1.625
-20.3
-174.5
-756.8

4.76
4.69
4.32
6.38

Fiscal Years
2008 2009
11,854.8 12,275.1
2.7 35
8,434.4 8,711.8
2.8 3.3
1,441.4 15135
5.1 5.0
500.2 513.7
-6.1 2.7
10,047.1 10,458.7
3.1 4.1
33,091 34,148
2.2 3.2
1.179 1.201
2.0 1.9
2.083 2.121
2.2 1.8
1.815 1.872
2.8 3.2
14,193.7 14,9835
4.8 5.6
11,849.6 12,564.9
5.2 6.0
154.0 155.4
146.2 148.0
5.01 4.78
137.60  139.83
1.2 1.6
14.14 13.99
-0.4 -1.0
8.96 8.88
-0.3 -0.9
5.18 5.12
-0.5 -1.2
7.32 7.42
-1.7 1.3
115.44  117.73
15 2.0
65.6 64.2
0.5 1.1
7.6 7.6
-0.5 -0.9
1.624 1.693
-0.1 4.3
-236.2  -2274
-708.1  -679.9
4.43 4.46
4.67 5.19
4.49 5.30
6.32 6.79



Table 1.2
Washington Economic Forecast Summary
Forecast 2007 to 2009
2002 2003 2004 2005 2006
Real Income (Billions of Chained 2000 Dollars)

Real Personal Income 190.131 190.436 193.513 202.463 204.477
% Ch 0.8 0.2 1.6 4.6 1.0
Real Wage and Salary Disb. 107.638 107.231 108.849 111.156 116.048

% Ch -1.1 -0.4 15 21 4.4
Real Nonwage Income 82.493 83.205 84.664 91.307 88.428
% Ch 35 0.9 1.8 7.8 -3.2

Real Per Capita Income ($/Person) 31,516 31,260 31,413 32,411 32,157

% Ch -0.3 -0.8 0.5 3.2 -0.8
Price and Wage Indexes

U.S. Implicit Price Deflator, PCE (2000=1.0) 1.027 1.046 1.069 1.098 1.132
% Ch 15 1.9 2.2 2.7 3.1

Seattle Cons. Price Index (1982-84=1.0) 1.876 1.910 1.935 1.973 2.035
% Ch 2.7 1.8 13 1.9 3.2

Average Nonfarm Annual Wage 39,824 40,481 41,630 42,567 44,512
% Ch 101.3 1.6 2.8 2.3 4.6

Avg. Hourly Earnings-Mfg. ($/Hour) 18.34 17.87 18.15 18.57 19.32
% Ch 6.0 -2.6 1.6 23 4.1

Current Dollar Income (Billions of Dollars)

Personal Income 195.257 199.193 206.782 222.262 231.550
% Ch 2.4 2.0 3.8 7.5 4.2

Disposable Personal Income 170.555 176.240 184.797 197.279 203.277
% Ch 5.0 3.3 4.9 6.8 3.0

Per Capita Income ($/Person) 32,366 32,697 33,566 35,580 36,413
% Ch 1.2 1.0 2.7 6.0 23

Employment (Thousands)

Washington Civilian Labor Force 3,074.3 3,133.5 3,193.7 3,254.0 3,324.6

Total Washington Employment 2,857.5 2,903.9 2,972.7 3,064.8 3,154.0
Unemployment Rate (%) 7.05 7.33 6.92 5.82 5.13

Nonfarm Payroll Employment 2,665.3 2,654.8 2,673.6 2,737.7 2,822.6
% Ch -1.9 -0.4 0.7 2.4 3.1
Manufacturing 300.1 274.8 263.2 267.7 278.2

% Ch -8.1 -8.4 -4.2 1.7 3.9
Durable Manufacturing 212.0 190.5 181.0 186.7 197.0
% Ch -9.0 -10.2 -5.0 3.2 55
Aerospace 82.9 70.1 62.1 63.4 69.2
% Ch -4.5 -15.5 -11.4 2.1 9.0
Nondurable Manufacturing 88.1 84.4 82.2 81.0 81.2
% Ch -5.8 -4.2 -2.5 -15 0.3
Construction 154.8 154.9 159.9 170.1 186.7
% Ch -4.1 0.1 3.2 6.4 9.7
Service-Producing 2,200.9 2,2159 2,241.8 2,290.7 2,348.9
% Ch -0.8 0.7 1.2 2.2 25
Software Publishers 36.0 36.5 38.5 40.1 42.9
% Ch 4.1 1.6 55 4.1 6.9
Housing Indicators (Thousands)

Housing Units Authorized by Bldg. Permit 37.437 42641 44395 52.033 52.601
% Ch -7.1 13.9 4.1 17.2 11
Single-Family 27.014 32.681 34.506 38.500 39.240

% Ch 1.0 21.0 5.6 11.6 1.9
Multi-Family 10.422 9.960 9.889 13.5633 13.361
% Ch -22.9 -4.4 -0.7 36.9 -1.3

30-Year Fixed Mortgage Rate (%) 6.88 5.93 5.92 5.78 6.20

2007

214.749
5.0
122.133
5.2
92.617
4.7
33,101
2.9

1.156
2.1
2.098
3.1
46,578
4.6
19.93
3.1

248.344
7.3
217.117
6.8
38,278
5.1

3,361.0
3,181.0
5.36

2,904.0
2.9
289.7
4.1
206.8
5.0
75.7
9.4
82.9
2.0
198.9
6.5
2,406.7
2.5
46.9
9.3

51.287
-2.5
32.479
-17.2
18.808
40.8
6.38

Fiscal Years
2008 2009
224.366 235.716
45 5.1
126.994 132.808
4.0 4.6
97.372 102.908
5.1 5.7
33,916 35,003
25 3.2
1.179 1.201
2.0 1.9
2.152 2.197
2.6 2.1
48,352 50,425
3.8 4.3
20.14 20.48
1.0 1.7
264.612 283.179
6.6 7.0
232.104 248.247
6.9 7.0
39,998 42,051
45 5.1
3,438.0 3,512.4
3,247.9 3,317.0
5.53 5.56
2,967.5 3,032.5
2.2 2.2
293.3 293.4
1.3 0.0
208.7 208.3
0.9 -0.2
79.2 80.4
4.6 15
84.7 85.1
2.2 0.5
201.1 202.4
1.1 0.6
2,4645 2,528.1
2.4 2.6
485 50.3
3.6 3.8
50.910 48.984
-0.7 -3.8
31.311  29.226
-3.6 -6.7
19.599  19.758
4.2 0.8
6.32 6.79



